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B. Com. (Sem. IV) (CBCS) (W.E.F. 2019) Examination
April - 2022
Accounting - 4
(New Course)

Time : 2% Hours]

Yadl = (D)

Faculty Code : 002

Subject Code :

2014007

[Total Marks : 70

(2) &35 U ALl ORIGIR HUA 6.

1 dl. 1-1-2006+1 A%l 20uwe sai-l Alg 44l vl dal

A Al deAnHidl S99 uRl AR Ul G Bl

17.5

dl. 1-5-20061 2% sl ¥AH B2 AL sl 2. Syl

YUYy [BAGN dl. 31-10-2006+L A% dUIR SAAMHL VAL,

A Al uel Alaell udal i ARl uedldl Asl-4sul-d

gilad uas dulR s

[ 3. | [@ad 3.
el ur sBad 2% 10,000 | AA-lRA Ysad ALY 3,000
A 21 8l 500 | slevuy 2,000
LU ICHCTRS 5,000 | olR 10,000
ASUd v wals w2 3,000
(g2 48 3. 100) 1,000 | sl Al 1,000
ALY, w3 1,500 | R3s2r 8l 4,000
AR 9,000 | »iR2 sl 1,200
RA~=2 qa21a 2,500 | g 2,600
ARIAA e2al 1,000

ARl YR S1AL ALl 8 30% ©.
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aqiudl Hilsdl :

(1) 3. 1,000 aevuy -nel udaidl 8.

(2) R~ udald QL 3. 1,00,000 8.

(3)  AurRA wlelHd dl. 1-7-2006+ AY Ysdd 8.

4) M dl. 1-6-2006 Yl HIRs 3. 200 Al A ARGUE RS
3. 400 QUL Ysau 8. dl. 1-10-2006 &l 3si il dlad 8.

(5)  »0R2 Sl dal waMs v L wel-l vl dld owanHlL 8.

2 dl. 1-4-2003 @l 3ea il el el dar Hi
dl. 1-8-2003+1 A% AR [l 22ul sl 2udl. Su-ld [Buel
Ay dl. 31-12-2003+L A% Y3 A4 .
Sudldl 2uas A vl Radl Ay ©

17.5

[ 3. | [@aa 3.
WU A HYR) 30,000 | Hsil @lg (ulus) 2,000
AU i3l 35,000 | walis v 8,500
BlEULY 8,000 | AHI= v 6,000
e (%4l) 3,000 | Anafil € (ahis) 12,000
Ré=4R w2 1 1,500 | sRl 9,000
AR 2l-usr 8l 500 | ARl v sMHa-
R 8l 1,000 | 2% au 8,000
AASs HlA] AUILHIS 1,200
YAl -

(1) Su-l-l s 48l 3. 1,80,000 8dl.

2) 4Rl uddidl AHY ARl 3. 80,000 sd.

(3) R~ usdidl salel-Al wavy 3. 4,000 sdl.

(4) R sl @nusL ugldl vl a3y awiadl 9.

GuRsd AUl uell bRl udai i Aldell wedldl AHu sl
slnqgll salad us1s duR s3.
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3 sl M8 dl. 31-3-2011L A% ek 44l AR ax-l Rl 17.5
(A Yoo edl :

[aa1d 3.
ARLEIRL - HHLAL ARIBIRL ..veinie it 1,25,000
URABIAL ARIBIRL ..eeiet it 1,500
LSl 15,000
SAELRL (BUAD 3. 25,000) +evvrrrerereeeeereeeeeeeeeeeeeeeeeeene 40,000
Aol (BUAA 3. 50,000) vevveeeeeeeeeeeeeeeeeeeee oo 1,00,000
Ul (BUBA 3. 75,000) ceveereeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeene 90,000
Hslrt A MR @l Lo 50,000
Alerd (BUAA 3. 20,000 ...t 30,000
A A Gl L 25,000
SMHAL (BUA 3. 8,000 ... 12,000
RS DA GBI L, 1,000
RS (U 3. 12,000) ceeeieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenene. 20,000
Al &8l (aya ARl 4Q) ... 8,000

sl {8 dl. 1-4-2007-1L A% 3. 1,25,500+(1 3l 4l a3 sul
A UAH 6 a eHAlA 450 3. 8,000 1A 3. 10,000 sl syl
o1 ugslel 6 ad el gat 3. 27,000+ vile 30 8dl. a-dl AU
als Gud 3. 8,000 @il 9.

WRellya Slaafl 282, 1920 AR ¢ vid 2 Rl

gdls Masd QU $2.
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4 sl uwoRA dl. 304l %, 201141 AY Aleldl-dl 21 3 ¢dl. 175
(A Rotdl uell Rafkieds Maed 2 d2 vl ddlR s :

o 3.
ST T T ) 75,000
LSl L, 5,000
R UR SR HRAAAL ARIEIRL ... 40,000

q21ael il waneeldl (¥ U 3. 3,000

ASIRAL AMA B) L. 7,000
RS UR QMR Al Lo 15,000
SRl YR ARSI YRAAAL ARSI ..., 10,000
BALBIRL ¢ AR L. 25,000
2alel : wste (Guaal ®1Re 3. 2,000) ....oiineeinn.. .. 10,000
R (BU%AL €A 3. 16,000) cveeoeeeeeeeeeeeeeeeeeeeee, 15,000
25 (Gual 4R 3. 40,000) «voveeeeeeeeeeeeeeeeeeeeeen, 60,000
Brs RS . 100
s1Rvlle (Budl 4 3. 11,000) ..o, 20,000
AR &3l 1,400
Aol (BUAA 9RE 3. 12,000 e, 15,000
Bsuad (GUaal UIE 3. 1,500 .o, 3,000
2y (BUAAL A 3. 3,000) ceoveeeeerereeeeeeeeeeeeeeeeeeeene 6,800
MUg-5AU WALl ARIEIRL ..o, 3,000

¢9 ad uddl dl. 1-7«1 A% dxdl 44 3. 50,000 8dl. & ar
gAML 3. 45,500+ 8l 2dl 8l A 3. 25,000+ vile 4 &dl.
44 GUR $& 3. 15,000 1% S1RIAIML 1, &d. -l Gul’ 3. 77,200
Sl
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5 dl. 204l R, 2007 A% s sl il WRW{HL 201 @Rl 17.5
ddl Q3L Gyl Al Wl Aaqami 2udl sdl :

o 3.
(@)  dl. 1-1-20067 AAAL RS o.oeenneeeneeeaneeaneannnns 50,000
(b)  dl. 31-12-2006+L AR RS ..oonveneeneannennnnnn. 1,16,000
() 2006+ a¥ e :
(1) QRABL © ettt et 4,50,000
(2) ML oo 3,70,000
(3) ARALBL HIA MAA ©enneeeneeeee et 30,000
(4) WAe HIA URA oo 10,000
(d) (1) di. 1-1-2007 &l 20-5-2007 Y4l A8l ....... 2,40,000
(2) dl. 1-1-2007 ¥l 20-5-2007 Yl wdel ...... 1,78,000
(3) dl. 1-1-2007 ¥l 20-5-2007 Y4l ARl Hld Yd 20,000
(e) 2lold GUAL M2 HErl BUS ..o, 5,000
(0 2L GRUAA ML .ottt 45,000

5. . R 3. 81,000+ WAL dll scdl. 2121l Al wHa
Rlsl Bud Wl 2 AL WA eladl 254 58l 3.

6 XAl NelHHl dl. 15-3-2007<L A L dR(l. 3. 5,760 Rl 17.5
s el g vl Al Rotdl udl el Yats el

[ao1d 2004 2005 2006 | 15-3-2007

2- 2- 2- 2-
vidlel 1,73,440 | 1,79,200 | 2,06,400 89,600
Qe 2,56,000 | 2,40,000 | 2,88,000 96,000
wousl 38,400 16,000 | 20,800 9,600
BRAIRL 12,800 12,800 | 11,200 3,200
U3l s 88,000 70,400 | 52,800 17,600

Risl BHd 10% AR xisauHi 2udl €.
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7 8l eyl sl qsaidl 200 dlda WA 3 3. 1,083,600 17.5
ol A 6] AU 4 HA-L 8dl. dde [Balell ad 3131 RA6R-AL
A% Y3 A 8. 1A viudii 2199 HUdl uell L sudl wna g
sql U2 st qsaldl salag usis dulr s,

(1) 2oL QYL didvw 1-5-1997.

2) Beal ArRusld audl vl 48l 3. 70,000+ dal ML Gdrldd
R wal 3. 1,50,000 Sdl.

(3) dl. 304l e, 314l v 2 3131 RARAL AY YRU Udl
IR WAL AARLAL issl (1A Yool gdi :

1996 : 3. 3,75,000, 3. 4,50,000, 3. 1,75,000
1997 : 3. 3,00,000, 3. 75,000, —

(4) 1996+ ad-{l AviellA 19971 AARML 20% Haldl 4dl A
1996+ A+l AvUHRIA 199741 Asll eML 2% #2Ldl UAlL.

8 s ustad RRAUL dl. 1-4-97+1 A% 0L @R, a-dl wldl uedll 17.5
glal-l $H 2RIl sALL AR+ AHY 3 HIA O,

3.
(D) M R 8 1,04,850.
@) -ensld ad di. 3131 RARAL A% Y3 AU 8.

(3) dl. 1-4-97 ol 30-6-97 Yl QAR .....oevnnnnn... 1,07,250.
(4)  dl. 31-12-96+1 A% YU Adl el 0wl A4sl ..., 50,000.
(B)  dl. 1-7-96 ol 31-3-97+1l AU AARL ............e.... 3,00,000.
(6) dl. 1-4-96 &l 31-3-97+ll AMAU~] QAL ................. 5,24,250.
(7) dl. 31-12-96+ A¥ YU di ad-l RER wal............ 67,000
(8) dl. 31-12-96+l A% YU Adi ards AA@l.............. 11,70,000
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ENGLISH VERSION

Instructions :
(1) Attempt any four questions out of following questions.

(2) All questions carry equal marks.

1 Shri Jainam Ltd. was incorporated on 1-5-2006 to 17.5
purchase existing business of Gopal Brothers with effect from
1-1-2006. First final accounts of the company were prepared
on 31-10-2006. Prepare statement showing profit - Loss
periods prior to and after incorporation from the information
given below :

Particulars Rs. | Particulars Rs.
Commission on Interest paid to

sales 2% 10,000 | seller 3,000
Share transfer fees 500 | Bad debts 2,000
Rent received 5,000 | Salary 10,000
Advertisement exps. Preliminary exps. 3,000
(Rs. 100 every Bad debts reserve 1,000
month) 1,000 | Director fee 4,000
General exps. 1,500 | Audit fee 1,200
Depreciation 9,000 | Rent 2,600
Debenture discount 2,500
Allowances of

salesman 1,000

Rate of gross profit on sales i1s 30%.
Additional Informations :

(1) Bad-debts of Rs. 1,000 is for period prior to incorporation.

(2) Sales prior to incorporation is Rs. 1,00,000.

(38) Seller is paid purchase price on 1-7-2006.

(4) Rent paid at Rs. 200 per month till 1-6-2006 and
Rs. 400 per month thereafter. Building has been
purchased w.e.f. 1-10-2006.

(5) Audit fee and preliminary expenses are to be considered
after incorporation period.
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2 Sachin Ltd. was incorporated on 1-8-2003 to take over the 17.5
running business of Kailash Brothers from 1-4-2003.
Company's accounting year ends on 31-12-2003.

The expenses of company debited Profit and Loss Account

were as under :

Particulars Rs.| Particulars Rs.
Salaries - wages 30,000 | Building rent
Advertisement exps. 35,000| (monthly) 2,000
Bad debts 8,000 | Preliminary exps. 8,500
Interest (credit) 3,000 | General exps. 6,000
Interest on debentures | 1,500 Director's fee
Share transfer fee 500 (annual) 12,000
Commission on Depreciation 9,000
sales (2%) 8,000 | Audit fee 1,000
Carriage outwards 1,200

Instructions :
(1) The gross profit of the company was Rs. 1,80,000.
(2) Sales for the pre-incorporation period was Rs. 80,000.

(3) Bad debts was Rs. 4,000 related to the debtors of
pre-incorporation period.

(4) Audit fee should be treated as an expense of post -

incorporation period.

From the above information prepare statement for
distribution of the profit prior and after incorporation period.

3  Mr. Mohit became insolvent as on 31-3-2011, at that 17.5
time his position was as under :
Particulars Rs.
Sundry creditors of business .........cccoeeeeeeeiiiiiiiiviiennnn. 1,25,000
Preferential creditors ....ooooovevvieeeiiiieeiieeeeeeeeeeeeeeeeee 1,500
Bills - payable........ooeeeiiiiiiieeeeeee e 15,000
Debtors (Realisable value Rs. 25,000) ........ccccvvvuennneenn. 40,000
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Machinery (Realisable value Rs. 50,000) ................. 1,00,000

Building (Realisable value Rs. 75,000) ........ccccuvunee...e. 90,000
Loan against hypothecation of building...................... 50,000
Vehicles (Realisable value Rs. 20,000) ...........eu......... 30,000
Loan against hypothecation of vehicle........................ 25,000
Furniture (Realisable value Rs. 8,000) ....................... 12,000
Cash and bank ..o 1,000
Stock (Realisable value Rs. 12,000) ............oovvuueeennn... 20,000
Bills receivable (Fully amount will realise).................. 8,000

Mzr. Mohit has commenced his business on 1-4-2007 with
capital of Rs. 1,25,500. During the first two years he has made
profit of Rs. 8,000 and Rs. 10,000 respectively and in next
two years he has made total loss of Rs. 27,000. His average
drawings Rs. 8,000 per annum.

Prepare Deficiency Account and Statement of Affairs
according to Provincial Insolvency Act, 1920.

4 Shree Rajguru has field petition for insolvency on 17.5
30t June, 2011. From the following information prepare
Statement of Affairs and Deficiency Account :

Particulars Rs.
Creditors for raw materialS ......ccooooveeiimiiiiiieeiiieeeeinen, 75,000
Bills payable .......coooveeiiiiiiieeiieeee e 5,000
Creditors having lien on shares..........cccccoovvveeeeiennnnnn... 40,000

Liabilities of discounted bills' (out of Rs. 3,000

are expected to dishonoure) ..........cccoeeeeeiiiiiiiiiiiiieenene... 7,000
Secured loan on StOCK .....covvveeviiieeiieeeeeee e 15,000
Creditors having lien on factory ...........ccccocvvvieeeeee.... 10,000
Debtors : Solvent (Z00d) ......ccovvveeiiiiiiiieeiiiiiieeeeeiieeeeees 25,000

Doubtful debtors (estimated to realise Rs. 2,000) ...... 10,000
Shares (Estimated to realise Rs. 16,000) .................... 15,000

DAE-002-2014007] 9 [Contd...



Stock (Estimated to realise Rs. 40,000)....................... 60,000

Bank balance .......cccoccooiiiiiiiiiiiiieee 100
Factory (Estimated to realise Rs. 11,000)................... 20,000
Bills 1receivable ... e 1,400
Machinery (Estimated to realise Rs. 12,000).............. 15,000
Fixtures (Estimated to realise Rs. 1,500) ..................... 3,000
Cottages (Estimated to realise Rs. 3,000) ..................... 6,800
Preferential creditors of rent and taxes .....ccoccceeueeeenn.... 3,000

Before six years as on 1-7 his capital was Rs. 50,000.
During these six years he eared profit of Rs. 45,000 and loss
of Rs. 25,000. Total interest on capital charged Rs. 15,000
and he has withdrawn Rs. 77,200.

On 20th May, 2007 there was a fire in Rajkot Co-op.
Stores. Following informations are obtain from its books :

Particulars Rs.
(@) Stock as on 1-1-2006 ..........eueeeiiiieeieeiiiiieeeeeeiinnnn. 50,000
(b) Stock as on 31-12-2006 .......cceeevveveeeiiiiiieeeeennnn. 1,16,000

(¢) During the year 2006 :

(1) SAleS e 4,50,000
(2) Purchases ........cooeeeiiiieeeiiieee e 3,70,000
(3) Sales return .........ooooveeiiiiiiieeeieeeeeeee, 30,000
(4) Purchase return ............ccccoeeeeeiiiiieeeeiiiieeeeeennn. 10,000
(d) (1) Sales from 1-1-2007 to 20-5-2007 ............... 2,40,000

(e) Withdrawal of goods for personal use................... 5,000
@  Goods salvaged from fire ........ccccooeeeiiviviieeeiiinnnnn... 45,000

The Co-op. Stores had taken a policy of Rs. 81,000. Find the

value of goods destroyed by fire and determine the claim amount

of average policy.
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6  There was a fire in the godown of 'X' on 15-3-2007. 17.5
Stock was destroyed except stock of Rs. 5,760 by fire. Prepare

claim statement from following informations :

Particulars 2004 2005 2006 | 15-3-2007

Rs. Rs. Rs. Rs.
Purchases 1,73,440 | 1,79,200 | 2,06,400 89,600
Sales 2,56,000 | 2,40,000 [ 2,88,000 96,000
Wages 38,400 16,000 20,800 9,600
Depreciation 12,800 12,800 11,200 3,200
Opening stock 88,000 70,400 52,800 17,600

Stock 1s valued higher by 10%.

7  Shri Bhavya had taken a policy of loss of profit for 17.5
Rs. 1,03,600 with indemnity period of 4 months. His financial
year closes on 315t December. From the information given
below, prepare statement of loss of profit to be submitted to

Insurance company.
(1) Date of fire 1-5-1997.

(2) Net profit of last financial year was Rs. 70,000 and

insured fixed expenses were Rs. 1,50,000.

(3) The figures of sales for four months' period ending on
30th April, 315t August and 315t December were as

under :
1996 : Rs. 3,75,000, Rs. 4,50,000, Rs. 1,75,000.
1997 : Rs. 3,00,000, Rs. 75,000, —

(4) There will be decrease of sales by 20% in the year 1997
as against 1996 and rate of profit will be decreased by
2% 1in 1997 as compared to 1996.
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8 Fire took place in a publishing house on 1-4-97. 17.5
Calculate the claim amount from the following information.
Indemnity period is 3 months.

Rs.
(1) Amount of insurance poliCy..........ccccovvveeeeeeeeenrnnnn. 1,04,850.
(2) Financial year ends on 31t December.
(3) Sales from 1-4-97 to 30-6-97 ...oovvviiiiieeeeiiiieeees 1,07,250.
(4) Net profit for the year ended on 31-12-96............. 50,000.
(5) Sales from 1-7-96 to 31-3-97 ...ccoovvvviiiiieeeeeeeeeiean, 3,00,000.
(6) Sales from 1-4-96 to 31-3-97 ...cooovvvriiiieeeeeeeeeeeinnn, 5,24,250.

(7) Fixed expenses for the year ended on 31-12-96 ....67,000
(8) Sales for the year ended on 31-12-96................ 11,70,000.
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